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									Ahev]^apd	F]jq�nek	`ko	O]jpko	_]nck6	Oa_nap�ne]*	Lan�k`k	`a	Caop�k6	,-+,-+.,./	]	/-+-.+.,./*
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^% NAOQIK	@=O	LKHäPE?=O	?KJPá>AEO	OECJEBE?=PER=O6

>]oao	`a	Iajoqn]��k	qpehev]`]o6
					@a	]_kn`k	_ki	k	I?=OL(	l*	-3/(	5¶	a`e��k(	k	k^faperk	`]	iajoqn]��k	�	oaha_ekj]n	^]oao	mqa	nabhep]i	`a	ik`k	i]eo	]`amq]`k	k	_qopk	`ko	oanre�ko(	]	_]l]_e`]`a
klan]_ekj]h	a	]	_]l]_e`]`a	bej]j_aen]	`]	ajpe`]`a	`a	bkni]	mqa	oaf]	�peh	l]n]	]	lnaop]��k	`a	_kjp]o	a	naolkjo]^ehev]��k	$]__kqjp]^ehepu%	a	pki]`]	`a	`a_eo�k*	Jk	_]ok
`aopa	iqje_�lek(	]o	^]oao	`a	iajoqn]��k	qpehev]`]o	jko	ahaiajpko	l]pneikje]eo	aop�k	`a	]_kn`k	_ki	k	atlkopk	j]	L]npa	EE	`k	I?=OL(	5¶	a`e��k*

Jkr]o	jkni]o	a	lkh�pe_]o	_kjp�^aeo	]hpan]`]o6
					J�k	dkqra	iq`]j�]o	mqa	harai	]	]hcqi]	]hpan]��k	oecjebe_]per]	jk	>]h]j�k	L]pneikje]h*

Fqhc]iajpko	lah]	]lhe_]��k	`]o	lkh�pe_]o	_kjp�^aeo6
					=	Hae	j·	0*/.,+-520	_kjbana	re�o	kn�]iajp�nek	]k	>]h]j�k	L]pneikje]h	]k	oal]n]n	k	]perk	a	k	l]ooerk	ai	`keo	cnqlko(	Bej]j_aenk	a	Lani]jajpa*	Lkn	_kjp]	`aooa
b]pk(	a	_ki	]o	]hpan]��ao	jko	]jatko(	k	>]h]j�k	L]pneikje]h	l]ookq	]	`]n	�jb]oa	�	reo�k	l]pneikje]h	`]	ajpe`]`a	_kik	qi	pk`k(	_kik	oaq	aj`ere`]iajpk	a	hemqe`av(
lkn	atailhk7	b]_ehep]j`k	k	ajpaj`eiajpk	`]	ok_ea`]`a	a	�nc�ko	`a	_kjpnkha	j]	dkn]	`]	beo_]hev]��k*

?nep�neko	l]n]	Na_kjda_eiajpk	`a	Na_aep]	a	@aolao]	Kn�]iajp�ne]6
					Jaopa	`aikjopn]perk(	k	naceia	_kjp�^eh	qpehev]`k	bke	k	Naceia	Ieopk(	oaj`k	Naceia	`a	?]et]	l]n]	]	Na_aep]	a	k	`a	?kilap�j_e]	l]n]	]	@aolao]*

_% >=H=J}K	L=PNEIKJE=H	A	OAQO	=OLA?PKO6

					K	>]h]j�k	L]pneikje]h	are`aj_e]	]	oepq]��k	l]pneikje]h	`k	iqje_�lek	jk	�hpeik	`e]	`k	atan_�_ek	_kjp�^eh*	=pn]r�o	`a	oq]	]j�heoa(	�	lkoo�rah	_kjda_an	mq]hep]per]	a
mq]jpep]per]iajpa	]	_kilkoe��k	`ko	^ajo	a	`enaepko	$=perko%(	`]o	k^nec]��ao	$L]ooerko%(	a	`ko	_]lep]eo(	naoanr]o	a	naoqhp]`ko	]_qiqh]`ko	$L]pnei�jek	H�mqe`k%	`aop]
ajpe`]`a	l�^he_]*
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					K	>]h]j�k	L]pneikje]h(	`a	]_kn`k	_ki	k	I]jq]h	`a	?kjp]^ehe`]`a	=lhe_]`k	]k	Oapkn	L�^he_k(	5¶	a`e��k(	�	_kilkopk	lkn6
§ Mq]`nk	Lnej_el]h7
§ Mq]`nk	`ko	=perko	a	L]ooerko	Bej]j_aenko	a	Lani]jajpao7
§ Mq]`nk	`]o	?kjp]o	`a	?kilajo]��k	$_kjpnkha%7	a
§ Mq]`nk	`k	Oqlan�rep+@�be_ep	Bej]j_aenk*

Mq]`nk	Lnej_el]h
					K	mq]`nk	Lnej_el]h	bke	ah]^kn]`k	qpehev]j`k)oa	`]	_h]ooa	-	$=perk%	a	]	_h]ooa	.	$L]ooerk	a	L]pnei�jek	H�mqe`k%	`k	L?=OL*	Ko	]perko	a	l]ooerko	o�k	]lnaoajp]`ko	ai
j�raeo	 oejp�pe_ko	 $/·	 j�rah	 kq	 0·	 j�rah%*	 =o	 _kjp]o	 `k	 ]perk	 aop�k	 `eolkop]o	 ai	 kn`ai	 `a_nao_ajpa	 `a	 cn]q	 `a	 _kjranoe^ehe`]`a*	 =o	 _kjp]o	 `k	 l]ooerk(	 ai	 kn`ai
`a_nao_ajpa	`a	cn]q	`a	atece^ehe`]`a*	Jaopa	mq]`nk(	aop�k	_kjpe`]o	ejbkni]��ao	nabanajpao	]k6

§ =perk	 ?en_qh]jpa	 `]	 ajpe`]`a	 $]perko	 `eolkj�raeo	 l]n]	 na]hev]��k	 eia`e]p]	 kq	 _ki	 atla_p]per]	 `a	 na]hev]��k	 ]p�	 `kva	 iaoao	 `]	 `]p]	 `]o	 `aikjopn]��ao
_kjp�^aeo%6	?]et]	a	Amqer]hajpao	`a	?]et]7	?n�`epko	]	?qnpk	Ln]vk7	Ejraopeiajpko	a	=lhe_]��ao	Pailkn�ne]o	]	?qnpk	Ln]vk7	Aopkmqao	a	R]ne]��ao	L]pneikje]eo
@eiejqper]o	L]c]o	=jpa_el]`]iajpa*

§ =perk	J�k	?en_qh]jpa	 $]perko	mqa	 p�i	 atla_p]per]	 `a	 na]hev]��k	]l�o	 `kva	iaoao	 `]	 `]p]	 `]o	 `aikjopn]��ao	 _kjp�^aeo%6	=perk	Na]hev�rah	 ]	 Hkjck	Ln]vk7
Ejraopeiajpko7	Eik^ehev]`k7	Ejp]jc�rah	a	Arajpq]h	O]h`k	]	=iknpev]n	`k	=perk	@ebane`k*

§ L]ooerk	?en_qh]jpa	$l]ooerko	atec�raeo	]p�	`kva	iaoao	`]	`]p]	`]o	`aikjopn]��ao	_kjp�^aeo%6	K^nec]��ao	Pn]^]hdeop]o(	Lnare`aj_e�ne]o	a	=ooeopaj_e]eo	]	L]c]n7
Ailn�opeiko	 a	 Bej]j_e]iajpko7	 Bknja_a`knao	 a	 ?kjp]o	 ]	 L]c]n7	 K^nec]��ao	 Beo_]eo7	 K^nec]��ao	 `a	 Nal]npe��ao	 ]	 Kqpnko	 Ajpao7	 Lnkreo�ao	 a	 @ai]eo
K^nec]��ao(	pk`]o	ah]o(	]	?qnpk	Ln]vk*

§ L]ooerk	J�k	?en_qh]jpa 	$l]ooerko	atec�raeo	]l�o	`kva	iaoao	`]	`]p]	`]o	`aikjopn]��ao	_kjp�^aeo%6	K^nec]��ao	Pn]^]hdeop]o(	Lnare`aj_e�ne]o	a	=ooeopaj_e]eo	]
L]c]n7	Ailn�opeiko	a	Bej]j_e]iajpko7	Bknja_a`knao	a	?kjp]o	]	L]c]n7	K^nec]��ao	Beo_]eo7	Lnkreo�ao	a	@ai]eo	K^nec]��ao(	pk`]o	ah]o(	]	Hkjck	Ln]vk*

§ L]pnei�jek	 H�mqe`k	 $r]hkn	 naoe`q]h	 `ko	 ]perko	 `alkeo	 `a	 `a`qve`ko	 `a	 pk`ko	 ko	 l]ooerko%6	 L]pnei�jek	 Ok_e]h	 a	 ?]lep]h	 Ok_e]h7	 =`e]jp]iajpk	 L]n]	 Bqpqnk
=qiajpk	`a	?]lep]h7	Naoanr]o	`a	?]lep]h7	=fqopao	`a	=r]he]��k	L]pneikje]h7	Naoanr]o	`a	Hq_nko7	@ai]eo	Naoanr]o7	Naoqhp]`ko	=_qiqh]`ko	a	=��ao+?kp]o	ai
Paokqn]ne]*	

Mq]`nko	`ko	=perko	a	L]ooerko	Bej]j_aenko	a	Lani]jajpao6
	 	 	 	 	Aopa	 mq]`nk	 bke	 ah]^kn]`k	 qpehev]j`k)oa	 `]	 _h]ooa	 -	 $=perk%	 a	 ]	 _h]ooa	 .	 $L]ooerk	 a	 L]pnei�jek	 H�mqe`k%	 `k	 L?=OL*	 Aop�k	 ej_hqo]o(	 p]i^�i(	 ]o	 _kjp]o	 mqa
nalnaoajp]i	l]ooerk	bej]j_aenko(	i]o	mqa	j�k	]lnaoajp]i	l]ooerko	l]pneikje]eo	]ook_e]`ko(	_kik	]o	_kjp]o	`]	_h]ooa	2Í?n�`epko	Ailajd]`ko	]	Hemqe`]nÍ	a	ÌNaopko	]
L]c]n	J�k	Lnk_aoo]`ko	]	Hemqe`]nÍ* 	Jaopa	mq]`nk(	o�k	`aikjopn]`]o	ejbkni]��ao	nabanajpao	]k6
§ =perk	Bej]j_aenk 	`]	ajpe`]`a6	?n�`epko	a	r]hknao	na]hev�raeo	ej`alaj`ajpaiajpa	`a	]qpknev]��k	kn�]iajp�ne]	a	ko	naola_perko	r]hknao*
§ =perk	Lani]jajpa6	>ajo(	_n�`epko	a	r]hknao(	_qf]	ik^ehev]��k	kq	]heaj]��k	`alaj`]	`a	]qpknev]��k	haceoh]per]*
§ L]ooerk	Bej]j_aenk6	@�re`]o	bqj`]`]o	a	kqpnko	_kilnkieooko	atec�raeo	_qfk	l]c]iajpk	ej`alaj`]	`a	]qpknev]��k	kn�]iajp�ne]*
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§ L]ooerk	Lani]jajpa6	@�re`]o	bqj`]`]o	a	kqpn]o	mqa	`alaj`]i	`a	]qpknev]��k	haceoh]per]	l]n]	]iknpev]��k	kq	naoc]pa*

Mq]`nk	`]o	?kjp]o	`a	?kilajo]��k6
					Jaopa	mq]`nk(	aop�k	nalnaoajp]`]o	]o	_kjp]o	nalnaoajp]per]o	`ko	]pko	lkpaj_e]eo	$]pko	]	ata_qp]n	mqa	lk`ai	]bap]n	k	l]pnei�jek(	eia`e]p]	kq	ej`enap]iajpa%	]perko
kq	l]ooerko*	Ko	]pko	lkpaj_e]eo	 ]perko	]	 ata_qp]n	lk`ai	]bap]n	k	l]pnei�jek	lkoeper]iajpa(	 f�	ko	]pko	lkpaj_e]eo	l]ooerko(	 jac]per]iajpa*	K	mq]`nk	 bke	 ah]^kn]`k
qpehev]j`k	]	_h]ooa	4	$?kjpnkhao	?na`knao%	`k	L?=OL*

Mq]`nk	`k	Oqlan�rep+@�be_ep	Bej]j_aenk6
					Aopa	mq]`nk	bke	ah]^kn]`k	qpehev]j`k)oa	k	o]h`k	`]	_kjp]	4*.*-*-*-*,,*,,	Ê	@eolkje^ehe`]`a	lkn	@aopej]��k	`a	Na_qnok	$@@N%(	oacnac]`k	lkn	bkjpa+`aopej]��k	`a
na_qnoko*	Aha	]lqn]	k	naoqhp]`k	$oqlan�rep+`�be_ep%	ai	_kjbknie`]`a	_ki	k	 �.·	`k	]np*	0/	`]	Hae	0*/.,+-520*

`% EJBKNI=}ÇAO	@A	OQLKNPA	A	@AP=HD=IAJPK	@A	EPAJO	=LNAOAJP=@KO	J=O	@AIKJOPN=}ÇAO	?KJPá>AEO6

`*-%	=	 oacqen(	 oan�k	`aikjopn]`]o(	 `a	 bkni]	 oeopai�pe_](	 ]o	 naban�j_e]o	 _nqv]`]o	 _ki	k	 p�pqhk	 ÌJkp]Í	 a	 _ki	 oaq	 naola_perk	j�iank(	 ^]oa]`]o	j]o	 ejbkni]��ao	 `k
`aikjopn]perk	_kjp�^eh(	lkooe^ehep]j`k	qi]	iahdkn	ejpanlnap]��k	`ko	qoq�neko*

Jkp]	-	Ê	=perk	?en_qh]jpa6
					Ko	^ajo	a	`enaepko	]	_qnpk	ln]vk	are`aj_e]`ko	jaopa	`aikjopn]perk	ai	.,./	pkp]hev]n]i6	N 	--*35.*-2/(,4*	Oq^`ere`e`ko	ai6

§§§§ ?]et]	a	Amqer]hajpao	`a	?]et]6
					=o	`eolkje^ehe`]`ao	bej]j_aen]o	`k	NLLO	pkp]hev]n]i	N 	3*.23*51,(3.	lnkrajeajpao	`a	?]et]	a	Amqer]hajpao	`a	?]et]*

@EOLKJE>EHE@=@A	@A	?=ET=	@AP=HD=@=
Ajpe`]`a Na_qnoko	Ln�lneko Na_qnoko	Rej_qh]`ko
Ejopepqpk	`a	Lnare`�j_e]	`a	Oannep] N 	,(,, N 	3*.23*51,(3.

	
§§§§ ?n�`epko	]	?qnpk	Ln]vk6

							J�k	dkqra	naceopnko*

§§§§ @ai]eo	?n�`epko	]	?qnpk	Ln]vk6
					K	NLLO	lkooqe	qi	ikjp]jpa	`a	N 	**********	]	na_a^an(	`ap]hd]`ko	]	oacqen6
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@AP=HD=IAJPK	?N~@EPKO	=	?QNPK	LN=VK
Epai R]hkn	$N %
?n�`epko	 ]	 na_a^an	 `a	 ajpe`]`ao	 aop]`q]eo(	 `eopnep]eo	 a
iqje_el]eo	Ê	?KJPNE>QE}ÆK	OANRE@KN	 $-%

N 	-*.//*045(//

?n�`epko	 ]	 na_a^an	 `a	 ajpe`]`ao	 aop]`q]eo(	 `eopnep]eo	 a
iqje_el]eo	Ê	?KJPNE>QE}ÆK	L=PNKJ=H	 $.%

N 	/*,.2*41-(41

L]n_ah]iajpko	Ê	?qnpk	Ln]vk N 	.2/*43-(-4

vvvv $-%	@AP=HD=IAJPK	Ê	?KJPNE>QE}ÆK	OANRE@KN	=	NA?A>AN6
ü ?kjpne^qe��k	Oanre`kn	Ê	BIO6	N 	.11*-54(.-
ü ?kjpne^qe��k	Oanre`kn	Ê	BIA6	N 	534*.5-(-.

vvvv $.%	@AP=HD=IAJPK	Ê	?KJPNE>QE}ÆK	L=PNKJ=H	=	NA?A>AN6
ü ?kjpne^qe��k	L]pnkj]h	Ê	BIO6	N 	23.*,,-(,,
ü ?kjpne^qe��k	L]pnkj]h	Ê	BIA6	N 	.*/10*41,(41

§§§§ Ejraopeiajpko	a	=lhe_]��ao	Pailkn�ne]o	]	?qnpk	Ln]vk6
						Be_]n]i	naceopn]`ko	k	pkp]h	`a6	N 	-*-40*41-(.1	kneqj`ko	`a	=lhe_]��k	`a	naj`]	bet]

§§§§ Aopkmqao6
J�k	dkqra	naceopnko*

§§§§ =perk	J�k	?en_qh]jpa	I]jpe`k	l]n]	Raj`]6
					J�k	dkqra	naceopnko*

§§§§ =perk	>ekh�ce_k6
J�k	dkqra	naceopnko*

§§§§ RL@	L]c]o	=jpa_el]`]iajpa6
					J�k	dkqra	naceopnko*
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Jkp]	.	Ê	=perk	J�k	?en_qh]jpa6
					Ko	]perko	`a	hkjck	ln]vk	`k	iqje_�lek	pkp]hev]n]i6	N 	40*341*052(/1	oq^`ere`e`ko	ai6

§§§§ =perk	Na]hev�rah	]	Hkjck	Ln]vk6
					K	r]hkn	`a	N 	40*341*052(/1	r]hkn	]pq]h	`]o	k^nec]��ao	_ki	=iknpev]��k	`k	@abe_ep	=pq]ne]h*

§§§§ Ejraopeiajpko6
J�k	dkqra	naceopnko*

§§§§ Eik^ehev]`k6
					K	r]hkn	`k	eik^ehev]`k	]k	bej]h	`a	.,./	bke	`a6	N 	-/*1,5(5/	lnkrajeajpa	`a	^ajo	i�raeo	a	ei�raeo(	f�	oq^pn]�`k	k	r]hkn	`]	`alna_e]��k	]_qiqh]`]*	

@AP=HD=IAJPK	@K	=PERK	EIK>EHEV=@K

@AO?NE}ÆK
R=HKN	$N %

.,./ .,..

>ajo	i�raeo 	.-*050(0, .-*050(0,

@alna_e]��k+]iknpev]��k+at]qop�k	]_qiqh]`]	$^ajo	i�raeo% 	)3*540(03 )1*14,(,/

>ajo	ei�raeo 	 	

@alna_e]��k+]iknpev]��k+at]qop�k	]_qiqh]`]	$^ajo	ei�raeo% 	 	

PKP=H 	-/*1,5(5/ 	1*14,(,/
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§§§§ Ejp]jc�rah6
	 	 	 	 	K	oapkn	`a	 L]pnei�jek	 `k	iqje_�lek	 j�k	 nal]ookq(	 ]p�	 k	 ba_d]iajpk	 `a	 ^]h]j�k(	 `]`ko	 nah]perko	 ]	 ^ajo	 ejp]jc�rah(	 jai	 ejbkni]��ao	 nah]per]o	 ]	 ]iknpev]��k
]_qiqh]`]*	

Jkp]	/	)	L]ooerk	?en_qh]jpa6
					=o	`�re`]o	a	k^nec]��ao	]	_qnpk	ln]vk	pkp]hev]n]i6	N 	-4,*/,4(05

§§§§ K^nec]��ao	Pn]^]hdeop]o(	Lnare`aj_e�ne]o	a	=ooeopaj_e]eo	]	L]c]n	]	?qnpk	Ln]vk6
						Aoo]o	`aolao]o	]	l]c]n	pkp]hev]n]i6	N 	,(,,

§§§§ Ailn�opeiko	a	Bej]j_e]iajpko	]	?qnpk	Ln]vk6
J�k	dkqra	naceopnko*

§§§§ Bknja_a`knao	a	?kjp]o	]	L]c]n	]	?qnpk	Ln]vk6
						J�k	dkqra	naceopnko*

§§§§ K^nec]��ao	Beo_]eo	]	?qnpk	Ln]vk6
						J�k	dkqra	naceopnko*

§§§§ Pn]joban�j_e]o	Beo_]eo	]	?qnpk	Ln]vk6
						J�k	dkqra	naceopnko*

§§§§ Lnkreo�ao	]	?qnpk	Ln]vk6
					J�k	dkqra	naceopnko*

§§§§ @ai]eo	K^nec]��ao	]	?qnpk	Ln]vk6
					Aoo]o	`ai]eo	k^nec]��ao	]	_qnpk	ln]vk	pkp]hev]n]i6	N 	-4,*/,4(05	lnkrajeajpao	`a	_kjoecj]��ao*

Jkp]	0	)	L]ooerk	J�k	?en_qh]jpa6
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					=o	k^nec]��ao	]	hkjck	ln]vk	pkp]hev]n]i6	N 	-,.*.5/*/3.(-,	oq^`ere`e`]o	ai6

§§§§ K^nec]��ao	Pn]^]hdeop]o(	Lnare`aj_e�ne]o	a	=ooeopaj_e]eo	]	L]c]n	]	Hkjck	Ln]vk6
															J�k	dkqra	naceopnko*

§§§§ Ailn�opeiko	a	Bej]j_e]iajpko	]	Hkjck	Ln]vk6
															J�k	dkqra	naceopnko*

§§§§ Bknja_a`knao	a	?kjp]o	]	L]c]n	]	Hkjck	Ln]vk6
															J�k	dkqra	naceopnko*

§§§§ K^nec]��ao	Beo_]eo	]	Hkjck	Ln]vk6
															J�k	dkqra	naceopnko*

§§§§ Pn]joban�j_e]o	Beo_]eo	]	Hkjck	Ln]vk6
															J�k	dkqra	naceopnko*

§§§§ Lnkreo�ao	]	Hkjck	Ln]vk6
					Lh]jk	lnare`aj_e�nek	Lnare`aj_e�nek		`a	>ajab�_eko	?kj_a`e`ko			N 6	14*1.-(335(14

					Lh]jk	lnare`aj_e�nek	Ê	Lnkreo�ao		`a	^ajab�_eko	]	?kj_a`an

§§§§ @ai]eo	K^nec]��ao	]	Hkjck	Ln]vk6
														J�k	dkqra	naceopnko*

§§§§ Naoqhp]`k	@ebane`k6
														J�k	dkqra	naceopnko*
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Jkp]	1	)	L]pnei�jek	H�mqe`k6
					K	l]pnei�jek	h�mqe`k	`k	iqje_�lek	l]ookq	`a	N 	)2*-,-*-0.(4-	ai	.,..	l]n]	N 	1*44.*1--(./		ai	.,./*

Jkp]	2	Ê	O]h`k	L]pneikje]h6
					Aooa	naoqhp]`k	oa	`�	lah]	`ebanaj�]	ajpna	ko	=perko	Bej]j_aenk	a	Lani]jajpa	a	L]ooerko	Bej]j_aenk	a	Lani]jajpa(	]_nao_e`k	`ko	Naopko	]	L]c]n	J�k	Lnk_aoo]`ko*
?ki	eook(	k	o]h`k	l]pneikje]h	bke	`a	N 	)	1*44.*1--(./

Jkp]	3	Ê	Mq]`nk	`]o	?kjp]o	`a	?kilajo]��k6

					O]h`ko	`ko	=pko	Lkpaj_e]eo	=perko6
					Ko	]pko	lkpaj_e]eo	]perko	]k	bej]h	`k	atan_�_ek	pkp]hev]n]i6	N 	,(,,
					
					O]h`ko	`ko	=pko	Lkpaj_e]eo	L]ooerko6
					Ko	]pko	lkpaj_e]eo	l]ooerko	pkp]hev]n]i6	N 	,(,,

Jkp]	4	Ê	Mq]`nk	`k	Oqlan�rep+@�be_ep	Bej]j_aenk6
					Dkqra	qi	oqlan�rep	`a	N 	3*,43*20.(./(	mqa	oa	`�	lah]	oqbe_e�j_e]	`a	na_qnoko	l]n]	_qilnen	_ki	pk`]o	]o	k^nec]��ao	ejanajpao	]k	ajpa	ba`an]perk*			
																																																																																																																										
					=o	`aopej]��ao	`a	na_qnoko	mqa	oa	aj_kjpn]i	jac]per]o	jk	`aikjopn]perk	oei^khev]i	mqa	ko	r]hknao	ailajd]`ko	bkn]i	oqlaneknao	]ko	na_qnoko	]nna_]`]`ko*	Eook
lk`a	oa	`]n(	lkn	atailhk(	lkn	]pn]ok	jko	nal]ooao	`k	Ckranjk	Ba`an]h	a+kq	Aop]`q]h7	]paj`eiajpk	]	oepq]��ao	atpn]kn`ej�ne]o	`a	aianc�j_e]+_]h]ie`]`a	l�^he_]7	j�k
]_kil]jd]iajpk	`]	lnkcn]i]��k	kn�]iajp�ne]	a	bej]j_aen](	`ajpna	kqpnko*

a% KQPN=O	EJBKNI=}ÇAO	NAHAR=JPAO6

-* L]ooerko	_kjpejcajpao	a	_kilnkieooko	_kjpn]pq]eo	j�k	na_kjda_e`ko6

					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*

.* @erqhc]��ao	j�k	bej]j_aen]o6
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					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*

/* Na_kjda_eiajpko	`a	ej_kjbknie`]`ao	mqa	lk`ai	]bap]n	]	_kilnaajo�k	`k	qoq�nek	ok^na	k	`aoailajdk	a	k	`ena_ekj]iajpk	`]o	klan]��ao	`]	ajpe`]`a	jk
bqpqnk6

					J�k	d�	`]`ko	mqa	lkoo]i	]bap]n	]	_kilnaajo�k	`k	qoq�nek*

b% EJBKNI=}ÇAO	=@E?EKJ=EO	OKHE?EP=@=O	JK	=JATK	TREEE	@=	NAOKHQ}ÆK	P?	J·	.-2(	@A	,2	@A	@AVAI>NK	@A	.,./6

-* =fqopao	`a_knnajpao	`a	kieoo�ao	a	annko	`a	]jko	]jpaneknao	kq	`a	iq`]j�]o	`a	_nep�neko	_kjp�^aeo6
					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*

.* =perko	Eik^ehev]`ko	k^pe`ko	]	P�pqhk	Cn]pqepko6
					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*		

/* R]hkn	]pne^q�`k	ai	Pn]joban�j_e]o	`a	=perko6
					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk

0* =perko	Ejp]jc�raeo	k^pe`ko	]	P�pqhk	Cn]pqepk6
					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*	

1* ?kilkjajpao	L]pneikje]eo	]r]he]`ko	lkn	_nep�neko	`eopejpko6
					J�k	bkn]i	qpehev]`ko	_nep�neko	`eopejpko	l]n]	ko	_kilkjajpao	l]pneikje]eo*

2* @ap]hd]iajpk	`ko	ikjp]jpao	atlkopko	`]o	`aikjopn]��ao	l]n]	]fqopao(	`alna_e]��ao(	]iknpev]��ao	a	at]qop�ao	$_nep�neko	]`kp]`ko(	arajpko	a	_en_qjop�j_e]o
mqa	har]n]i	]k	na_kjda_eiajpk	`a	lkoo�raeo	na_kjda_eiajpko	`a	ejoanre^ehe`]`a	`a	^ajo%6

	 	 	 	 	 Ko	 ^ajo	 i�raeo	 a	 ei�raeo	 ]`mqene`ko	 jk	 iqje_�lek	 bkn]i	 naceopn]`ko	 ]	 ?qopk	 Deop�ne_k*	 =h�i	 `eook(	 bkn]i	 qpehev]`]o	 `ebanajpao	 p]t]o	 `a
`alna_e]��k+]fqopa+]iknpev]��k+at]qop�k(	ai	bqj��k	`]	_]n]_pan�ope_]	`a	_]`]	^ai*	L]n]	_�h_qhk	`]	`alna_e]��k	bke	qpehev]`k	k	i�pk`k	heja]n*	=	oacqen	aop�k	`eolkopko
ko	lan_ajpq]eo	]`kp]`ko6

EPAI LAN?AJPQ=
H
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A@EBE?=}ÇAO 0!
EJOP=H=}ÇAO -,!
IèRAEO	A	QPAJOäHEKO -,!
IáMQEJ=O	A	AMQEL=IAJPKO -,!
BANN=IAJP=O -1!
RAä?QHKO .,!
?=IEJDÇAO .,!
AMQEL=IAJPKO	@A	EJBKNIáPE?= .,!
AMQEL=IAJPKO	@A	?KIQJE?=}ÆK .,!

					J�k	dkqra	na_kjda_eiajpk	`a	^ajo	lkn	ejoanre^ehe`]`a*

3* Nah]��k	ajpna	]o	Lnkreo�ao	a	L]ooerko	?kjpejcajpao	mqa	oqncen]i	`a	qi	iaoik	_kjfqjpk	`a	_en_qjop�j_e]o6
					J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*

4* Lan`]o	`]	@�re`]	=per]	$iapk`khkce]	qpehev]`]	a	iai�ne]	`a	_�h_qhk%6
					J�k	d�	naceopnko	bknja_e`ko	lahk	oapkn	naolkjo�rah	lkn	aopa	_�h_qhk*

5* Lnkreo�ao	jk	Lan�k`k6
	 	 	 	D�	qi	pelk	`a	lnkreo�k	atlkopk	jk	L]ooerk	J�k	?en_qh]jpa6	 ÌLnkreo�ao	I]pai�pe_]o	Lnare`aj_e�ne]o	 ]	Hkjck	Ln]vkÍ*	Jaha(	 aop�	`eolkopk	k	r]hkn	 aopei]`k	`a
na_a^eiajpko	a	c]opko	_ki	^ajab�_eko	lnare`aj_e�neko	`a	oanre`knao	mqa	b]vai	l]npa	`k	Naceia	Ln�lnek	`a	Lnare`�j_e]	Ok_e]h*

@AP=HD=IAJPK	@=O	LNKREOÇAO	LNARE@AJ?EáNE=O6
PELK+?H=OOA	@=	LNKREOÆK6	Lnkreo�ao	I]pai�pe_]o	Lnare`aj_e�ne]o R=HKN	$N %

R]hkn	_kjp�^eh	`k	ej�_ek	`k	lan�k`k	$o]h`k	`]o	lnkreo�ao	.,..% N 	-/*155*,/0(.3
R]hkn	_kjp�^eh	`k	bej]h	`k	lan�k`k	$o]h`k	`]o	lnkreo�ao	.,./% N 	-,.*.5//3.(-,
Lnkreo�ao	 ]`e_ekj]`]o	 `qn]jpa	 k	 lan�k`k(	 ej_hqej`k	 ]qiajpk	 j]o	 lnkreo�ao
ateopajpao	$'%	VPD de constituição de provisões

N 	5/*,23*2-0(32

R]hknao	qpehev]`ko	$ej_knne`ko	a	^]et]`ko	_kjpn]	]	lnkreo�k%	`qn]jpa	k	lan�k`k
$)%	VPA Reversão de Provisão

N 	333*-04(32
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R]hknao	j�k	qpehev]`ko	naranpe`ko	`qn]jpa	k	lan�k`k N 	,(,,
=qiajpk	jk	lan�k`k	`k	r]hkn	`ao_kjp]`k	`a_knnajpa	`k	pn]jo_qnok	`k	pailk
a	ko	abaepko	`a	mq]hmqan	]hpan]��k	j]	p]t]	`a	`ao_kjpk

N 	,(,,

>nara	`ao_ne��k	`]	j]pqnav]	`]	k^nec]��k	a	`k	ln]vk	aolan]`k	l]n]	mq]hmqan
o]�`]	naoqhp]jpa	`a	^ajab�_eko	a_kj�ie_ko	kq	lkpaj_e]h	`a	oanre�ko

Ø Entende-se por Provisão Matemática Previdenciária a diferença a maior
entre os valores provisionados para fazer face à totalidade dos
compromissos futuros do plano para com seus beneficiários e dependentes e
as contribuições correspondentes. Ou seja, a provisão matemática
previdenciária, também conhecida como passivo atuarial, representa o valor
presente do total dos recursos necessários ao pagamento dos compromissos
dos planos de benefícios, calculados atuarialmente, em determinada data.

Ej`e_]perk	`]o	ej_anpav]o	nah]_ekj]`]o	]k	r]hkn	kq	ln]vk	`aoo]o	o]�`]o N 	,(,,
R]hknao	`a	]hcqi	naai^khok	lnareopk(	]lnaoajp]j`k	k	r]hkn	`a	mq]hmqan	]perk
mqa	pajd]	oe`k	na_kjda_e`k	j]	bkni]	`k	naai^khok

N 	,(,,

5*-	Iai�ne]	`a	_�h_qhk	`]	Lnkreo�k	I]pai�pe_]	Lnare`aj_e�ne]6
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-,* Ejbkni]��ao	`a	L]ooerko	?kjpejcajpao	Ê	J>?	P	OL	,/	Ê	Epai	-,,6
	 	 	 	 	J�k	bkn]i	na]hev]`ko	naceopnko	`a	l]ooerko	_kjpejcajpao	mqa	]_]nnapai	aopei]per]	`a	oaqo	abaepko	 bej]j_aenko(	 ej`e_]��k	`a	 ej_anpav]	ai	nah]��k	]k	r]hkn	kq	�
lanek`e_e`]`a	`a	o]�`](	^ai	_kik	`]	lkooe^ehe`]`a	`a	]hcqi	naai^khok*

--* Ejbkni]��ao	Nah]_ekj]`]o	]	Aopkmqao6
*	J�k	dkqra	narano�k	`]	na`q��k	`a	aopkmqa*

-.* Ejbkni]��ao	=`e_ekj]eo	$J>?	P	OL	Ê	,-	Ê	Epai	-,2%6
					J�k	dkqra	ejbkni]��ao	nah]per]o	]	l]ooerko	na_kjda_e`ko	oqfaepko	]	pn]joban�j_e]	`a	]perko(	kq	ailn�opeiko	oq^oe`e]`ko(	^ai	_kik	j�k	dkqra	]perko	na_kjda_e`ko
oqfaepko	]	naopne��ao	kq	na_a^eiajpko	]jpa_el]`ko	ai	nah]��k	�o	pn]jo]��ao	oai	_kjpn]lnaop]��k*	J�k	dkqra	naceopnk	`a	l]ooerko	lan`k]`ko*

-/* J]pqnav]	a	Lnej_el]eo	_h]ooao	`a	dan]j�]o(	lnaoajpao	a	`k]��ao	$lnej_el]eo	_h]ooao	`a	^ajo	ai	aol�_ea	na_a^e`ko%6
					J�k	d�	naceopnko	l]n]	aopa	iqje_�lek

-0* Lnk^]^ehe`]`a	`a	>ajab�_eko	A_kj�ie_ko	kq	Lkpaj_e]h	`a	Oanre�ko	$J>?	P	OL	,/	Ê	Epai	-,1%6
					J�k	d�	naceopnko	l]n]	aopa	iqje_�lek*

-1* =r]he]��k	atpanj]	l]n]	iajoqn]��k	`a	lnkreo�ao	$J>?	P	OL	,/	Ê	Epai	-,/%6
					Bke	na]hev]`]	]r]he]��k	atpanj]	l]n]	iajoqn]��k	`a	lnkreo�ao	]pq]ne]eo*	

					Jkia	`k	=pq�nek6	I]paqo	Nk`necqao*
					Ejo_ne��k	j·6	/-.,
					@]p])>]oa6	/-+-.+.,./

-2* Eil]eniajp	 $Arajpko	 mqa	 har]n]i	 ]k	 na_kjda_eiajpk	 kq	 narano�k	 `]	 lan`]	 lkn	 `aor]hknev]��k7	 R]hkn	 `]	 lan`]	 lkn	 `aor]hknev]��k	 na_kjda_e`]	 kq
naranpe`]7	Mq]h	r]hkn	na_qlan�rah7	J]pqnav]	`k	=perk%6  

     J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*

AHEV=>APD	F=JQáNEK	@KO	O=JPKO

LNAOE@AJPA

224*5//*4,0)1/

I~N?E=	?=NH=	@=	OEHR=

?KJP=@KN=	)	?N?	,./53,+K)1

D
ocum

ento A
ssinado D

igitalm
ente por: SE

B
A

ST
IA

O
 B

E
N

E
D

IT
O

 D
O

S SA
N

T
O

S, M
E

R
C

IA
 C

A
R

L
A

 D
A

 SIL
V

A
A

cesse em
: https://etce.tce.pe.gov.br/epp/validaD

oc.seam
 C

ódigo do docum
ento: 85351872-aa4b-4461-a29b-799845184f13



LANäK@K
@AIKJOPN=PERK	@K	OQLANáREP+@~BE?EP	BEJ=J?AENK	=LQN=@K	JK	>=H=J}K	L=PNEIKJE=H

BQJ@K	@A	LNARE@àJ?E=	@A	OANNEP=	)	BQJLNAOA

Atan_�_ek	`a		.,./

JKP=	ATLHE?=PER=

=JATK	-0?	)	>=H=J}K	L=PNEIKJE=H
L�c*6	-2

-3* O]h`ko	`a	?]et]	a	Amqer]hajpao	`a	?]et]	i]jpe`ko(	mqa	j�k	aop�k	`eolkj�raeo	l]n]	qok	eia`e]pk6
O]h`k	ai	/-+-.+.,..6 O]h`k	ai	/-+-.+.,./6

N 	,(,, N 	,(,,

-4* Ejbkni]��ao	nahar]jpao	ok^na	Pn]jo]��ao	`a	Ejraopeiajpk	a	Bej]j_e]iajpk	mqa	j�k	ajrkhrai	k	qok	`a	_]et]6
O]h`k	ai	/-+-.+.,..6 O]h`k	ai	/-+-.+.,./6

N 	,(,, N 	,(,,

-5* =fqopao	nah]_ekj]`ko	�o	napaj��ao6
     J�k	d�	k	mqa	naceopn]n	mq]jpk	]	aopa	`aikjopn]perk*	

.,* =`amq]��k	]k	LEL?L6
	 	 	 	 	=o	ejbkni]��ao	]lnaoajp]`]o	jaop]	@aikjopn]��k(	_ki	^]oa	jko	oaqo	ahaiajpko	_kjopepqejpao	a	oq]o	la_qhe]ne`]`ao(	 bkn]i	can]`]o	]	l]npen	`k	]paj`eiajpk	]ko
ln]vko	 aop]^aha_e`ko	j]	 ]`amq]��k	`ko	 epajo	 ranebe_]`ko	jk	LEL?L	 $Lh]jk	 `a	 Eilh]jp]��k	 `ko	Lnk_a`eiajpko	?kjp�^aeo	L]pneikje]eo%(	 ai	_kjokj�j_e]	 ]k	�0·	`k
]npeck	-·	`]	Lknp]ne]	OPJ	j·	104+.,-1*
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